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1
Inpov 8. 962202 0. 6737975 7. 566995 10. 73517
Infdi 13. 23269 1.92182 6. 77692 17. 08118
fin /GDP 2.678817 1. 010601 1.288188 8.131033
Inpgdp GDP 9. 726048 0. 675379 8. 00071 11. 32429
cz /GDP 0.2197369 0. 1703511 . 0771547 1. 345941
city / 0.4861429 0. 1556644 0. 1939213 0. 8960663
hum 8. 309296 1.21702 3.419943 12. 08065
open /GDP 0. 3164602 0. 3938415 0. 0357196 1.721482
gap 0. 1439633 0. 0659239 0. 0202742 0. 3593105
N
()
“Davies Problem” Hansen
“ ” ( Bootstrap ")
Y Hy, B/ = 2
p. ! F P BS
H B #B, 1% 5% 10%
° 2.091 14.286" 0.06 50 20.135 14.360 6.294
> 2.091 2.707 12.016" 0. 100 50 62.981 21.963 14.595
2.225 4.530" 0.100 50 8.379 6.965 4.919
2e Dk ok * 1% 5% 10% .
2
p 0.06 10%
2.091; p 0.1 10%
2.091 2.707,; p 0.1 10%
2.225 2.091 95%
: : (8,
#3,) Hansen Chan ;/ Yol y )
' % Hansen “
" Y =%
LR,(y) = si(y) _251(5’\) (5)
o
e(a) ==-2In(1 - /1 -q) (6)
o' o 10% c(10%) =6.53 5% co(5%) =
7.35 1% c(1%) =10.59. LR, (y,) c(a) o'
o 2+ 3 95% o
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3
IV 2 (fin)
95 %
3
VARIABLES I I
Inpov Inpov
fin 0.1137* 0. 0858 ™
(8.603) (6.923)
Inpgdp 0. 8757 0. 897 **
(33.00) (33.38)
cz -0.230™* -0.202*
(-2.677) (-2.293)
city 1. 678 1. 366
(8.320) (6.935)
hum 0. 0743 0. 07347
(5.441) (5.219)
open —0. 0900 ** —-0. 1117
( -2.602) (-3.137)
gap -0.0536 -0.0359
( -0.343) ( -0.223)
Infdil 0. 00434
(4.373)
Infdi -0.00923 0. 00433
( -0.610) (0.282)
Infdi3 -0. 00342
(-3.732)
Constant -1.077 % —-1.2417
(-4.891) ( -5.527)
Observations 465 465
R-squared 0.985 0.984
Number of id 31 31
I I
t
FDI
0. 0858 0.113 1%
0. 897 0. 875 1%
-0.202 -0.230 5%
(
) o city 1. 366 1. 678
; hum 0.0734 0.0743
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1% ; open -0.111
-0.09 1%
1o .
» 8ap
4
FDI fin 120 3.310317 1.561725 1. 552209 8. 131033
4 Infdi 120 15. 39596 0. 6544286 14. 19739 17. 08117
( ) © fin 165 2.239726 0. 4724095 1. 430738 3. 858722
Infdi 165 13. 49601 0.7611834 12. 17367 15.59919
fin 180 2. 660317 0.6132705 1.288188 5. 646696
N Infdi 180 11.54913 1.645294 6.77692 13. 89287
31 . >
25
N ° F P BS
. . . . . . 1% 5% 10%
. . 4.969 21.343"  0.08 100 62.811 25.749 18.933
' 2.099 4.554 3.741" 0.08 100 31.367 8.315 1.184
N N N N N 2.715 6.431 0. 140 100 18.234 10.603 7.822
. . . 2.091 6.852" 0.100 100 14.957 9.213 6.475
' 2.008 2.707 7.831* 0.030 100 13.015 4.199 2.092
N N N 2.232 6.1047 0.040 100 13.066 5.966 4.648
. . . . . 2.527 2,511 0.300 100 16.053 10.522 6.832
2.527 3.080 1.238  0.460 100 18.060 10.478 6.925
N N o 2.961 1.831 0.230 100 6.789 4.573 3.318
5 o
5
2.099 4.554, N
2.232 2.099 95% 2.008
2.7079, . o
Hausman
o . 6,
1.
2.099 4.554, Infdil < InfdiInfdi3
2.099.2.099 ~4. 554 s 4.554 FDI o 2.099
FDI 0. 00720 1% FDI X
2.099 ~4.554 FDI —-0.0240
FDI ; 4. 554 FDI 0. 00768 1%
FDI FDI
S FDI o finvopen  gap 0. 00437
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o Inpgdp- cz- city

0.0254 0.222 N
hum 0.871.2.906.1.245  0.0848 1% \
2.
2. 008.2. 707, Infdil 6
Infdi~Infdi3 2. 008
VARTABLES oy - _—
2.008 ~2.707 N 2.707 FDI npov 1oV 1oV
fin 0. 00437 0. 135 0. 0396 ™
° 2.008 FDI (0.168) (3.278) (2.147)
0. 00457 1% FDI Inpgdp 0.871 " 0. 841 0. 660 **
_ (13.90) (17.75) (14.28)
; 2.008 ~2.707 e 2.906** 0.636" 0.210*
FDI 0. 00457 (3.904) (1.807) (2.043)
city 1. 245 % 1.556 3.691
FDI ; 2.707 (2.817) (5.413) (9.964)
hum 0. 0848 ** 0.0328 0. 0367 ™
FDI —-0. 00683 1% (2. 801) (1.30) (2. 004)
FDI o ﬁn‘ 1npgdp N open 0. 0254 -0.578 % —0. 494
0.615 -3.541 -4.597
city  open 0.135.0.841. 1.556 oo L R
~0.587 1% . (0.513)  ( -2.039) (0.807)
Infdil 0.00720 ™ 0.00457 **
(3.863) (3.475)
e 0. 636 10% Infdi -0.0240 0.00411 0.0388"
’ ( -0.844) (0.163) (1.852)
o gap Infdi3 0.00768 ™ —0.00683 **
(2.890)  ( -3.622)
-0.611 3% Constant —1.2417 -0.556 0.187
o hum 0.0328 (-2.788) ( -1.241) (0.555)
Observations 120 165 180
° R-squared 0.988 0.988 0.990
3. Number of id 8 11 12
FDI o Infdi
0.0388 10% FDI o finncz  hum
0.0396.0.210 0.0367 5% N
o Inpgdp~city  open 0.660.3.691 -4.94 1%
. o gap 0.161
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An Empirical Study on the Effect of FDI on Poverty Reduction:

An Analysis Based on the Threshold Variables of Financial Development in China

LIU Yang XU Yang
( School of Business Nanjing Normal University Nanjing 210023 China)

Abstract: Taking financial development as a threshold variable using the provincial panel data of 31 provinces and munici—

palities from 2001 to 2015 this paper studies the nondinear relationship between foreign direct investment( FDI) and poverty

reduction by using the static panel data threshold model. The results show that under different levels of financial development

the effect of FDI on poverty reduction is different and there is a double threshold effect. When the level of financial develop—

ment is low FDI has a positive correlation with poverty reduction. When the level of financial development is relatively high

FDI has a negative correlation with poverty reduction. This nonlinear relationship is also different in different regions. The

threshold value in the east is higher than that in the central part and there is no threshold effect in the west. The effect of FDI

on poverty reduction in the west is higher than that in the east and central parts.

Key Words: poverty reduction; financial development; panel threshold effect; foreign direct investment; income distribution;

financial service
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